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Discuss the role of entrepreneurship in the economic growth of your country.

(10 marks)
Distinguish economic growth and economic development and explain four factors
influencing economic development. (10 marks)

Among the factors of production, entrepreneurship is a little bit more
controversial. Most classical economists largely ignore it or consider it as a subset
of labour. Describe the factors of production and explain the role of an
entrepreneur in the production process. (10 marks)

Discuss the vicious cycle of poverty and show how it can be broken. (12 marks)

In the 19" century, entrepreneurs were viewed from an economist perspective.
Discuss this perspective as viewed by the Australian economist Carl Menger.

(8 marks)
The strategic role of capital in raising the level of production has traditionally
been recognized in economics. Discuss the importance of capital in the production
and the factors influencing its formation. (20 marks)

Describe five characteristics of developing and low income countries and their
linkage to poverty. (10 marks)
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Q4. (a Discuss the success and limitations of the various government interventions in
poverty and unemployment reduction in the country. (16 marks)

(b) Explain the economic theory of entrepreneurship. (4 marks)
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