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INSTRUCTIONS:

e Answer ALL questions in SECTION A and any THREE in SECTION B.
e Do not write on the question paper

Section A: ALL questions are Compulsory (25 Marks
a) Discuss three product contributions to the development of the economy (6 Marks)
b) List five characteristics of subsistence farming (5 Marks)
c) Explain five importance of international trade in the agricultural sector (10 Marks)

d) Discuss the four factors of production (4 Marks)

tion B: An r Any THREE tions (45 Mark
Question Two (15 Marks)

a) Discuss the role of agricultural economics at the microeconomic level (10 Marks)

b) List five objectives of state trading (5 Marks)

Question Three (15 Marks)

a) Explain five classifications of markets and state their roles (10 Marks)

b) Discuss five importance of marketed and marketable surplus (5 Marks)
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Question Four (15 Marks)

a) Discuss five characteristics of utility (10 Marks)
a) List five characteristics of agricultural production that distinguish it from other forms of

production (5 Marks)

Question Five (15 Marks)
a) Discuss five intellectual property rights used to govern trade (10 Marks)

b) Explain the four types of utility (5 Marks)
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