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Answer question one and any other two questions
Do not write on the question paper
QUESTION ONE
1. (a) Upon completion of her diploma in business, Mutiso decided to team up with his classmate Mwende and start a butchery business. 
(i) What type of business can they start together? Justify your answer.											[2 marks]
(ii) Explain four advantages of this type of business undertaking. 	[8 marks]
(b) Briefly explain the meaning of the term business and explain clearly the main objectives of a business.							[12 marks]
(c) Sales and marketing is a functional area in business management. Explain what this department is about by elaborating on the 4 P’s. 				[8 marks]

QUESTION TWO 
(a) Explain the external environment of a business.				[10 marks]
(b) Briefly explain the five functions of management.				[10 marks]

QUESTION THREE
(a) Explain the two types of financial markets.				[4 marks]
(b) Explain at least four functions of financial markets.			[8 marks]
(c) An industry is production of wealth, discuss four classifications of industries.											[8 marks]
QUESTION FOUR 
(a) Discuss five arguments for corporate social responsibility. 		[10 marks]
(b) Distinguish between a public limited company and a private limited company.											[10 marks]
---------------------------------------------------------------------------------------------------------------------

Page 2 of 2

image1.png
c"'UKA umvsRs\"“




