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INSTRUCTIONS:
 ANSWER QUESTION ONE AND ANY OTHER TWO QUESTIONS.

QUESTION ONE (30 MARKS)

(a) Outline the differences between an entrepreneur and a manager. (10 marks)

(b) The process of entrepreneurship and managing of the business involves six distinct 
phases. Discuss these phases and show the relationship between entrepreneurship and 
management. (15 marks)

(c) Critically explore the psychologist’s view of entrepreneurship. (5 marks)

QUESTION TWO (20 MARKS)

(a) Highlight the condition necessary for entrepreneurship to take place. (10 marks)

(b) Discuss the measures of performance of entrepreneurial activities. (10 marks)

QUESTION THREE (20 MARKS)

(a) What is the importance of a business plan? (15 marks)

(b) Discuss the various components of a business plan. (10 marks)
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(c) Outline 5 sources of finance for a business. (5marks)

QUESTION FOUR (20 MARKS)

Discuss the forms of business ownership highlight the advantages and disadvantages in each 
case. (20 marks)
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