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INSTRUCTIONS:
e Question ONE is compulsory. Answer any other THREE questions
e Do not write on this question paper

1. €)) Give three reasons why private households invest resources in education
[3 marks]
(b) Discuss any three functions of educational planning [6 marks]
(© In your own opinion, is education a consumption, investment or both? Explain
[6 marks]
(d) Why is it necessary to incorporate economics of education in teacher training
programs? [5 marks]
(e) Discuss two time dimensions in educational planning [5 marks]
2. Discuss any five factors that are considered when planning the location of educational
institution [15marks]
3. Unemployment represents an underutilization of labour and failure of economic system

to efficiency use its scarce resources:
0] Identify and explain three types of unemployment [9 marks]

(i)  What are three positive effect of unemployment [6 marks]
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4. Using relevant examples identify five types of capital [15 marks]
5. Explain the role of education in fostering social welfare of a county’s population
[15 marks]
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