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Answer Question One and any other Two Questions

1. @ Explain the objectives of financial management. [10 marks]

(b) What are the functions of financial management. [10 marks]

2. Describe the evolution of financial management. [20 marks]

3. State and explain the sources of government revenue in Kenya. [20 marks]

4. @ Explain the stages of budget cycle in Kenya. [10 marks]
(b) Explain the challenges facing the Commission for Revenue Allocation while

discharging its constitutional mandate. [10 marks]

5. Differentiate between internal and external audit. [20 marks]
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