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Question One  

 

(a) Define the term entrepreneur and explain steps involved in the entrepreneurship process. 

           [12 marks] 

 

(b) Discuss the internal and external entrepreneurial motivating factors. [10 marks] 

 

(c) Joseph Schumpeter said that entrepreneurship is all about innovation. Describe different 

 ways innovation can be applied in a business.    [8 marks] 

 

Question Two  

 

(a) Explain entrepreneurial mobility and the factors that affect entrepreneur’s mobility. 

           [10 marks] 

 

(b) Discuss five importance of a business plan.     [5 marks] 

 

(c) Explain the content of the marketing section of a business plan.  [5 marks] 
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Question Three  

 

(a) Describe five factors that entrepreneurs can use to evaluate an attractive business 

 opportunity.         [10 marks] 

 

(b) Explain different ways in which entrepreneurs contribute to economic development of the 

 country.         [10 marks] 

 

Question Four  

 

Discuss the factors that contribute to small business failure and provide solutions to minimize the 

failure rate.          [20 marks] 
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