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e Answer question ONE and any other two
® Do not write anything on the question paper
Question one
a) Define the following concepts
1. Economics
ii.  Economics of education
iii.  Planning
iv.  Equity (8 marks)
b) Citing relevant examples, differentiate between the terms micro-economics and
macroeconomics. (4 marks)
c) Analyze the contribution of education to the economic development of a country.
(10
marks)
d) Outline and explain the steps followed in computing the cost and appropriately benefit of

education. (8 marks)

Question two

Page 1 of 2



EAPE 421

a) Explain education in the following perspectives (10 marks)
1. An investment commodity
ii. A consumption commodity

b) Discuss any five ways through which the government can address the problem of

educated unemployment in Kenya. (10 marks)

Question three
a) Discuss four basic function of planning. (10 marks)
b) Show how situational analysis is an indispensable process in educational planning

process. (10 marks)

Question four
a) Evaluate the social demand approach to planning of education in Kenya. (10 marks)

b) Discuss the criticism against human capital theory. (10 marks)
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