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Answer question one and any other two .Enter Maps, sketches and diagrams should be
used wherever they serve to illustrate an answer

1. (a) Write short essay on the following;

(1) Economic activities [2 marks]

(i1) Law of demand [2 marks]

(i)  Equilibrium [2 marks]

(iv)  Mercantilism [2 marks]

v) Capitalism [2 marks]

(vi)  Socialism [2 marks]

(vi))  Imperialism [2 marks]

(b) Describe the relationship between geography and economics. [4 marks]
(c) Discuss the various classification of natural resources. [12 marks]

2. (1) Discuss global economic inequalities in the context and resource development.

[10

marks]

(11) Assess the role of “Bretton Woods” institutions in reducing poverty and inequality in

the Global South. [10 marks]
3. Using relevant examples, discuss the various categories or classification of economic
activities. [20 marks]
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4. Discuss the central place theory and assess its significance in influencing settlements.
[20

marks]
5. (1) Discuss the application of economic knowledge in society. [10 marks]
(i1) Discuss the indicators of economic development. [10 marks]
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