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QUESTION ONE

(i) Public finance refers to the activities carried out by the government associated with raising 

of finances and the spending of the finances raised. Discuss the purpose of public finance 

                 [10 marks]

(ii) Identify and explain any five sources of public revenue      [10 marks]

(iii) State and explain any five considerations that are necessary before any expenditure can be 

incurred by the government                              [10 marks]

QUESTION TWO

Discuss the roles of the following constitutional offices 

(i) Auditor General 

(ii) Controller of budget                   [20 marks]

QUESTION THREE

(i) Taxation refers to the process through which the government raises revenue by collecting 

taxes. Discuss the purpose for taxation      [10 marks]

(ii) Discuss the roles of public Accounts Committee      [10 marks]
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QUESTION FOUR

(i) Clearly explain the term fiscal policy and discuss the four basic objectives of fiscal policy 

mainly in the context of developing countries      [10 marks]

(ii) Identify and explain the two types of public debt        [4 marks]

(iii) Explain any three major objectives of public debt management        [6 marks]
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